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3e.0s with a face value of $16801
thanged haud, at yeaterday's session t
the W=asington Stock Eehange. lail-
way 4s ,old at 71$-6 735-8, and 711-2.With the ka" 44 at 7 1.8. Capital
Trast.n is dropped to a yew low. 11.
Wa 'ngton eG is ikawise dropped to a
5ew low for a small be 1-it 1-2. Po-
tese Oommoliaej i. changed bands at
1% and 'Amsercan Graphophone to

brought 101-3. tailway preferred stock
mold at 114. A few abares ot Washing-
bon Gea sold at 711-3, and Mergenthaler
ras transferred at 1421-2.
The Americeap Graphophone Company
isa declared a quarterly dividend of 13-4
per cent on preferred stock, payable May
11 to shareholders of record May 1.

Coaden' balance sheet of February 21shows current assets of 03,117.176. Cur-
rent liabilties aggregate $2,134.141. leav-
ing excess current assets of 16,062.314. a
total nearly $50.000 In excess of the com-
pany's bonded debt. Outstanding cap-
Lflaation of the company Is $15.572.810. and
the value of Its refineries. pipe, line, tank
earm. producing property. and Invest-
ments Is given in the balance sheet as
..14,.416 The surplus on February p'

was 0,417.23.

NEW YORK BOND NARr=.
New Yotrk. April IL-Teo 2N p. a. to clming:Aseorina-Foreig 8ecurities 5....................U%

anasiench is.................................... an,
Qty of nrd f...................... ....... m

(ty of lons S................................... 51%.et Man 1,..................................... 5
Qty of Paris rs.................................. 1%
Un. Kin ..,os Gt. Britala a Ireland 51%, 11 104%
Us. Kialdom. tit Britain & Ireland 5%s, 1919 01%
U. King., 0t. Britain & Ira %s,. 159. new 1U1 1-1
Ammma 'tIeephone & Telegraph1s........... i%
Atl. a (liar. 5s.................................. M%
Atlantic Coast UIne el. 4S........................ 14
Baltimore & Ohio 3%........................... g1
Baltimore & Ohio 4e.............................. W%
Central Padie lat ems............................ 5
(Wore de Pasco 6S.............................. 112Chie,. Barltngteo & Qumery oint 4o........ 6%

(cago. )Milwauk a&St. Paul evt. 4%4...... 54
Chicago. Milwaukee & St Paul nf. 4%a new.. 5%(t caup. Rock I.land a S.n Frsndmao g. 4s 5%
Inter. Paper s...-.-.-. ......................... Ios
Kang.a City 'lirspel 4S...................... 0
New York Central deb. 4S......................1%

Jew York Railway adj. 5e...................... 2New York Tltephone 4%........................... f61
New Yerk. W. a B. 4%s......................... M
P. C. I~. & St. L. 4%4 (A)......................I1

Bpel.poe Iron A Steel 5........................ 1St. Louis a San Francicm adj.................. 00%
5I Lous & San Franc., vtd. (B).......... a%
It. LoAie a Southwetero let..................... 7%
Ban A. a A. P. 4e................................ gXBouthern Parcl ct 4e............................ O%

o-sher Railnr 4e...........- ............Boathmn Railway to..-........................ St
Ita. G. a n. aet a.....................11Vb5aaa Railway s,.............................. W4
Wabahe st5e ...................................... ]9W&s. Pitta. Tr. s. Ist. etta. full paid.... 4%474e total isles cd boods today were 35,9,16.

COTTON MAIKETS.
New Yot. April .--5r6.idat. of .otta. e..-dmsd today and priees wee reried into new low

Pound for the pereamt moeement. Many dispatches
l the South r--ted the exre, stag that bold-
M- were not foiloeing the dedin in etrate ad
ere withdr'awtng oderias. and thee also were

'am m.s repating many in the Southay and norm re ==mt hodmp by bana. Athe a. time. however. Southan spot arms were
4ee milr hee and lAvrpol iaterets alms mhd.
step-ion orders were .mcwered,
The early te was .tead., with tins to I

jints net higher. 'be early break of about 1 to2 pints was followed tr slight ralles after the
aecution of stop ,dtos, but the market soon weak-
sed again on the favorable weather oandities for
he Houston districts and renid lquldation. JulymItraets broke to 19.11, or 9 points under tat
light's dss, and shot us pinta ba the higherel of April 9.
In the last hour pries thana wen rate, themarket dsplaying uasual mdstiene to orders
ither way. lne the low peint of the early after.
an there was a rtemry of t 8 point. Theilos was steady at a net daedle of 8 to 32 points.
Port receipts for the day wee 14.411 bals. eminst3.213 bales last year. New York warehouse sioks
see mba74 s, compared with 1.3 maes a

sear ago. No eapeta wer reported. Clearance'or the season to data aggregated 4.6.0 bale.
gainst 4,312.121 bales for the corresmpnd pnrlodart =,m=
Spot moso hee was quiet. M points lower, at95 cents. 'bee were o sale. Spot retie at4ew Orleans was quiet. 31 pointa lower, an the bast.if19.5 cats for mddllng. Th isles were w.
Reeip at New Orleans were 3,417 haes; Sanas.
ah, T13; Norfeok. 1,8.
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M etw O.l . ...............-- .... % 3
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Sem a Oil ......................... 11%
Standard ots ... .................... 14%15
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Standard ow & Led............... 11. 11

Sterling O ..... .........................4

Submarines Boat *21 2131
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Stes b urgh .e .......................... 1sr

Super Ste ..................... ......34

Ruyesorn. ................... ........... 5 4

Themy Br n . 2Di
Trieoli M to Trc................... 1%1%
United Slator Tr0t. East........ 1% 1%
Unfted State Lit0 & Rest, pd.... S 4

United Sta Stemap .. 4% a
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United Moto .... .% 3%
Unity Gold ............ ..... 3 3K,
Un. weten ( 3 41.............. 11-16 13-15
vmrtma Oil ................. 34 36
Victoria Oil ................ 1l-16 I3-ta
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White C~as.. *1% 107-H
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Un. Ween i m t 0l................. 11-e abo -1
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wYe.ld iF S-nT..................... rat of
Wrisht-Mar Arfd............. ad Feaua

Zimn...................la, 213
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8en. S i a eo e In si==............ . eg
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M .Amua.. ...... N * W 1
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550 A..aa -3$3 f L.a., N ash 13
TOP Asuema id. " L.. D00. a t *i

130 Amaelems I0b -. W-. M 3 315 f%
l.e Asrles Idmlad ... 11 00%

no AastiaLhi . pS.... 55 5 5

$ Asam aas Sntie..... t WA01

I00 Am..aan LO.......= 1011 10010

1.1 Amesme Mad1 ......... IS 10% 11%
4.N Aaiesa.a 3 .. 104 Da. a a

1.100 ArIaas "ma ....... O3% ..%

10 Amerkas.M Y.. r %LM3 3%
550 A.-aeea Bia............. 111% 111% 111%

1N Almi.m. 3enr. pi..... 110% 110% 11%
31 Asr. T4. & .L........ 130% 1311=%

1.451 Amrles T.a.b .........36 15 16

24 Amer. 1h. Did.. am... 106 4 101

NO Aass e Wooi.......... 0% 3001

40 Aer. W. P.. li......... 40 01 0%

33 Ametea ki m ............. 3 1%31

'er Did....... 0 a

IAN Am ,a . ...................1 7T% 71% 1%

3.Al san ................... 1M4I 1103 10%

I1 A$I, Did............... 0% % 0,%

30 All.. r A.. 4t A .... % % 111
30 Ati.. G. & W. 1.......... % 36 06%

100 AIL. G. & W. I., pfd.... a a a

1.106 Budwin LiasuetHa....... 0% R1%6M
1.40 Bhlim.re " Ohdo, pdt... Ti 11 l

11 Ban Co.. Did., f...... 3% 10 % 10%

10 h-bem Ete4.. . 13 1f 1f

4.01 BetMh a tgee (BI...... 131% 115% 117%
3.40 Brel Rapid Tsredt.... 1% 4 44%

.11 Bare Boe ..... I1 1 13%

1.14 Butte & Ssms ......... m 41%41
I* Butteirt Co. .............. 11% 11 11%
5 Caurnwia Petroeium......0% ff
19 Cal. Petroimn, pfd.....5% a1% M%
190 Calmet & .Arlnn........ T7% T1 TT%
500 Canadian Pacife........ 1L1% 1l0%i

6.8@ Central Leather.......... 5% 1% aW
a2 O ira do Paseo............ 1 34%

40 Cbandler M ............. 5 5 U

L700 (hsseeake & Ohio....... 40 a6

1.0 C.. M. &t t. Paul ....... 5 1 79% 3%

30 C.. M. k B.L P.. Did..... 1104 118 110%

600 C4Idma & Northuwages.. 114% 11711 113%
1.00 C.. 3. I. & P. 2d. pfd... Q% 401 46

as C., . I. & P.. 6%. p.0% a a

16 0.. R. I. & P.. 7%. 9fd. H- 03 M

1.15 (ible Copper............... 12% d% 3%
L4W (lduo Can. Obrpr....... 03% 371. 13%

110 Cuett-Pe.abody... .......... 6 1 a
1 . O ut % t Iron.........47% 4% 40%
2,01 (0. Gas & Esetric ...... 4% 4 40%
14 Oolsiedo &s outhern...... A 2f

an (ean. . L. &P....... 17 114 114%
2.1U Comlldated Gas........... Ill 110 110%
700 Oenanental Can........... %% 10%a

100 Ion1n-1 Ins b........... I 1 5
2.310 Con Products............. % f 314
410 Corn Pndujta. lid......5% Kit R%
.W1 (budble SteeL............ o4 W4 0%

MO Crucible Steel, pfd....... 19% W11 10%

2,755 Cuba Cane Sugar.......... 4 44% 4%
100 (ba (an. gar. pfd.... K1% 0t% 11

10 Dasre Co., pd............. 0% a% a%

6$ Delaware & Hudson...... 13/4 111% 1f
14 Denve & Rio Grande... 11% 13% 1314
TO Denver & Rio Grande. pfd 3 f% 3 3

1.40 Dame '.dnes................ I 14% 15

.00 Distillers ecurities....... 14 11% 12%
10 Drim B. O r.............. a 70% 7%
100 D. . . & At., pmd..... 11% 11% 11%
101 Electaic Stongs Battery.. i a Q

0,10 Erie.......................... !4 L4 G%

1.300 Ens -t. id .............. (2% 41% 41%
2 Y.e. 21. pfd............... 33% 3K% 3%

.500 General Electac............ 11% 13% 1%

10.00 G.n. Motor Cor'.......... 101% b'. 105%
.XW General Motor. pfd ...... % % 5%

2.00 Goodrich. B. F............ 40% 47% 40.
0 Graby Midng............. 10% 0% 35%

1.00 Gnat Ntlhern, p d ...... 1104 10%110G
2.150 Gt. North. Or.e Subs..... 30 3 71
100 Green-Canaea. Copps... 4004 40% 4 ft

010 Gulf & Steel.............. 12 121 121
10 llinoi.s COitra1............ 10M

210 Int. Agrculture. pfd..... 47% 46% 46%
2.31 Inapistkon Copwe......... 6 54% 54%

4.15 Interboro Coo............. 11% 10% 1114
3.410 Iuterbwro Oa, pfd...... 06% 5% 0%

10 Int. Her. of N. J......... 113% 112 112
13.0 Int. Mer. Marine........ t 25%
3.10 lnt. Mer. Marine. pfd.... 7% 74 15%

70 Interunmoal Paper....... a 37% 37%
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W e Direct~W

hRXET KTA~lN
w la !"lass ..... . a

13 Iea.... a% M e

S a a . M.... 1 06 2%

.m...... m 40.- Le.U.M. Nor.......... M41 % 4

265 's . NW ........ >' is

3. amsel 1 ar........... 41% 41%iM tam..W s rt :0. % a3 1A
IM 1U&lai 1Se............. E i 131
61 Mwi Mtak............... 46 a4 ww41~nawR ii 0 a /4._ N% 0%M5

1M Ms e4s &Oi..... 6t% 1 3
11 Mui4 Poer............. a% 4%a%

M M1-id ai, . .41% 0% 10
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